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This year’s streamlined report highlights our
accomplishments, financials and supporters.

Our real impact, however, is told by the people
whose lives we touch, and whose communities we
help transform. We invite you to see their inspiring

stories of success at www.technoserve.org.






trepreneurial men and women in
e developing world to build businesses

opportunity and economic growth for

communities and their countries.




Four decades after its humble beginnings in Ghana, TechnoServe is at the
forefront of a movement that empowers people in the developing world to
build businesses that break the cycle of poverty.

These thriving enterprises create jobs and other income sources for poor people
on four continents. The result: brighter futures for more than a million men,
women and children each year.

Our many loyal donors have enabled us to demonstrate the long-term trans-
formative impact of this model. And now an increasing number of supporters —
whether philanthropic organizations such as the Bill & Melinda Gates Foundation,
or corporations such as Nestlé-Nespresso, or the many new individual donors
listed in this annual report — are also recognizing the pragmatic and sustainable
value of this work.

This support has enabled us to continue expanding our programs and their
impact. In 2007 we worked with more clients in more countries than ever before,
and launched new programs in Rwanda and India. This in turn benefited hundreds
of thousands more people. We also laid the groundwork to replicate our business
plan competitions in six South American countries over the next several years.

The bottom line is that your support is transforming the lives of families such

as the Manguantes in Mozambique. They had been trapped in grinding poverty,
struggling to afford even basic food and shelter. That is now changing, thanks
to a TechnoServe program that is revitalizing the country’s poultry industry by
working with farmers, larger processors and other stakeholders. The thriving
industry is creating jobs, raising incomes, and spurring the growth of support-
ing businesses in poor rural areas. This is putting more money in the pockets of
thousands of people such as Celestino Manquante, enabling him and his wife to
improve their home and send their children to school for the first

time, so they can look forward to an even brighter future.

Stories like this illustrate the tangible, practical benefits that inspire our
supporters and staff. You can read — and view — many more examples on our
new web site, www.technoserve.org. They are all reminders that, working
together, we CAN make a difference. We hope you will join us.

et & DarmiGe. @ML

Paul E. Tierney, Jr. Bruce McNamer
Chairman of the Board President and CEO



The TechnoServe Story

TechnoServe was founded in 1968 by
Connecticut businessman Ed Bullard, to help
hardworking people in the developing world
lift themselves out of poverty. His work was
guided by two core principles: the power of
private enterprise to transform people’s lives,
and the lasting value of providing a hand up
rather than a handout.

We have particular expertise developing
businesses and industries in the following
sectors:

m Agriculture & agribusiness (notably Artemisia,
cashew, coffee, cocoa, dairy, horticulture,
livestock and feed, and tea)

u Alternative energy

= Tourism

We provide the following services:

Developing Entrepreneurs:
m Entrepreneurship training
m Business plan competitions

Improving the Business Environment:

m Capital access

m Leadership development

m Developing local business service providers

These principles have remained at the heart

of TechnoServe’s efforts, even as our work has
evolved to focus on improving livelihoods on a
larger scale, to transform entire communities
and countries. Our programs revolve around
helping people capitalize on good business
opportunities that benefit the rural poor, by
generating jobs and markets for their products
and services.

Building Businesses:

Business needs and feasibility assessments
Business planning

Market linkages

Capital raising

Managerial and employee training
Management consulting

Technical advice

Intensive operational support

Farmer organization and support

World-class business mentor linkages

Building Industries:

Market and industry research
Industry strategic planning
Supply chain organization
Industry association development
Policy analysis

Advocacy support and training




. Active in 2007/2008
. Previous Activity

W h e re We WO I’k (Bold names indicate where we’ve worked in 2007 and beyond.)

AFRICA Mozambique LATIN AMERICA Mexico
Benin Nigeria Belize Nicaragua
Cote d’lvoire Rwanda Bolivia Panama
Democratic South Africa Brazil Peru
Republic of Congo  Sudan Chile
Ghana Swaziland Colombia ASIA
Guinea-Bissau Tanzania Costa Rica India
Kenya Uganda Dominica
Madagascar El Salvador EASTERN EUROPE
Malawi Guatemala Poland*
Mali Honduras

*Affiliate



Building Businesses and Industries — The Results:

TechnoServe assisted 706 businesses in more than a dozen
industries in 2007

A4

Increase Revenues
These businesses earned $149 million in revenues and $6 million in profits

Employ People Buy Products
They paid $8 million in wages to They bought $84 million worth of products
17,200 employees from 255,700 small-scale producers

Transform Lives
Nearly 1.4 million men, women and children benefited from these income sources
(based on five people per family)

Developing Entrepreneurs — The Results:

In 2007, TechnoServe’s entrepreneurship development programs — including eight business
plan competitions (BPCs) — trained more than 1,500 people in nine countries. Since 2002,
TechnoServe has run 19 BPCs in Latin America and Africa; these have helped to launch or

expand hundreds of businesses, enabling them to create thousands of new jobs.



Nyala Dairy, a TechnoServe-assisted milk cooling and
processing facility in central Kenya, served as a market for
3,700 local small-scale farmers. Many rural farmers lack reliable
markets for their goods; TechnoServe’s intervention means
these families can now count on steady incomes. Nyala also
acts as a business hub for the larger community, offering
farmers access to finance, agricultural supplies and health
information.

TechnoServe helped Carreta Quebrada, a Nicaraguan vegetable
cooperative, to gain access to financing, link to buyers,

improve their production and product handling, and adopt
better technologies. As a result, the group bought more than
$420,000 worth of products from 40 local small-scale farmers
and has become an important supplier of tomatoes, onions and
other produce to a national supermarket chain. The farmers are
investing their new incomes in home improvements, health care
and education for their families.

Alimentos NutriNaturales, a woman-run enterprise that
processes and sells Ramon-nut food products, was a finalist in
TechnoServe/Guatemala’s 2006 business plan competition. In
2007, TechnoServe worked more intensively with the business
to help it grow. Improvements such as better equipment and
an expanded product line enabled it to buy nuts from more
than 300 local producers, the majority of them women who
had never before earned any income. They can now afford
education for their children (and themselves).

TechnoServe has been helping revitalize Mozambique’s
domestic poultry industry, focusing on increasing production,
creating a safe food supply and making the industry more
competitive. As a result of new government policies, a highly
successful marketing campaign, linking small-scale farmers
to larger processors, and other activities, some 7,300 farmers
and 360 employees earned $2.7 million. The industry is also
expanding the market for tens of thousands of small-scale
producers of feed grains.







2007 Highlights

We expanded our programs and
impact, benefiting nearly 50
percent more people than the year
before. We began working in India,
Brazil and Rwanda, and laid the
groundwork to launch programs

in Bolivia, Chile, Ecuador and
Venezuela. We also worked with
more clients in more industries, such
as jatropha and organic cotton.

To implement these programs, we
hired more staff, bringing the number
of employees worldwide to more
than 500.

This was made possible by our
growing revenue, which increased
to $36 million. This reflected
increasing commitments from a
wide range of new and existing
donors, including a growing
number of grass-roots supporters.

We launched or expanded work with
leading philanthropic partners. The
Bill & Melinda Gates Foundation
selected TechnoServe to design and
run a $47 million coffee initiative

in East Africa that will build on our
existing work. We also received a

$3 million organization-strengthening
grant from Google.org.

Corporate partners such as Lenovo
and J.P. Morgan also strengthened

their collaboration with us. In
recognition of such efforts, a
Financial Times special report named
TechnoServe one of the world’s top
five non-governmental organizations
(NGOs) for business partnerships.

We launched a new web site,
www.technoserve.org, reflecting our
commitment to build awareness and
broaden support for proven private-
sector development approaches to
addressing global poverty.



As a membership organization, TechnoServe is made up of public members who meet

annually, elect the Board of Directors, and provide advice to TechnoServe on a variety of

matters. Members of the Board of Directors are also members of TechnoServe.

Gareth Ackerman

Dr. Peter Ackerman
Frances Ohenewa Ademola
Daniel J. Aguiar

José Agustin Espino

Dr. Charles A. Akinola

Dr. Alberta B. Arthurs

A. George (Skip) Battle
Keith Berwick

Dr. Kiandokht Beyzavi, Ph.D.
Jeremy Block

Dr. Boris E. Bravo-Ureta
Titus A. M. Brenninkmeijer
Carol H. Bullard

Amy Bullard Davies

Dr. Marilyn Carr

Lori Owen Clauson

Peter A. Clauson

Michael T. G. Davies
Jacques de Jonge

Gregory de Sousa, Esq.

James F. Dean

James W. Donley
Thomas J. Drew

P. Mark Drewell
Elizabeth Ebzery
Christiana Figueres

E. Peter Freer

Gerald Garbacz
Harriet C. Gerard
George R. Gerardi

Dr. Joseph B. Goodwin

Reverend Canon Samir
J. Habiby

Cynthia A. Hampton
Dr. Gary S. Hartshorn

The Honorable Ulric Haynes, Jr.

Alison Jones

Sanjay R. Kalavar
Robert K. Kaplan
Avinash Kaza

John D. Lange, Jr.
Andrzej J. LubowskKi
Dr. Rilwanu Lukman

Professor Akinlawon
Ledapo Mabogunje

Christopher Marais
James B. Mead

Dr. Thomas P. Melady
George L. Metcalfe
Louise Middleton

The Honorable David
C. Miller, Jr.

Paul L. Miller, Jr.
Margaret Mwangola
Bassey U. Ndiokho
Ladi Nylander
Kenneth Ofori-Atta

Christopher M. Parmentier

Dr. Robert Patterson
Kwevi Quaye

Peter Raquet

Romeu Rodrigues
Federico F. Sdnchez
Ing. Otto Sauter
Gerald L. Schmaedick
Kenneth Schwartz
Benjamin E. Segal
Isaac O. Shongwe
Edward T. Shonsey
Halina Siemaszko

Eric Sillman

Tedfilo José Siman
Lawrence H. Skromme
Charles Slaughter
Christopher Smiles, Jr.*
Dr. John Palmer Smith
Dr. Alfred C. Stepan

P. Kojo Thompson
Matthew Tierney
Ernest van Panhuys

A. Michael Van Vleck
Theodore S. Weber, Jr.
Curtis R. Welling
Emily A. West

Piotr Wilkonski

Caroline Williams

Evelyn A. Windhager Swanson

Enrique M. Zamora

Francisco Augusto
Zelaya Ubeda

*Deceased



TechnoServe Supporters

We are grateful to the following supporters for their commitment to our work.

CHAIRMAN'’S CIRCLE

($1,000,000+)

Bill & Melinda Gates
Foundation

Google.org

PRESIDENT’S CIRCLE
($500,000-$999,999)

Argidius Foundation

Ford Foundation

Kenya Pipeline Company
Limited (KPC)

The Rockefeller Foundation

DIRECTOR’S CIRCLE
($100,000-$499,999)

Anonymous

A Cofra Foundation
(in partnership with
Argidius Foundation)

Business Environment
Strengthening for
Tanzania Advocacy
Component (BEST-AC)

Cargill, Inc.

Patricia Cloherty

Fondo Minero Antamina

Paul Francis and Titia Hulst

Horace W. Goldsmith
Foundation

J.P. Morgan

Lenovo

Nestlé - Nespresso

Nike Foundation

The Procter and Gamble
Company

Paul and Susan Tierney

Wienco Ghana Limited

EXECUTIVE’S CIRCLE

($50,000-%$99,999)

Anonymous

Asociacion los Andes de
Cajamarca (ALAC)

Bruce and Sandy Heerema
Charitable Foundation

Michael J. Bush and
Kathleen Chaix

Cashin Family Fund

Comité de Cafeteros de
Caldas

Cooperativa de Aguadas

Cooperativa de Alto
Occidente

Cooperativa del Norte de
Caldas

Evangelical Lutheran Church
in America

Peter and Pam Flaherty

Hampshire Foundation

Kirkhouse Trust

Liz Claiborne Inc.

McKinsey & Company

Paul and Daisy Soros

West Foundation

MANAGER’S CIRCLE

($25,000-$49,999)

Anonymous

Thomas C. Barry

Baumann Foundation

BusinessGhana.com

The Coca-Cola Foundation

Consejo Salvadorefio
del Café (CSC)

Expocafé Sur Ltda.

Frank J. Lewis Foundation

Guinness Ghana Breweries
Ltd. (GGBL)

Helen Bader Foundation, Inc.

The J.P. Morgan Chase
Foundation

Kenya Commercial Bank
(KCB)

Microsoft Corp.

Timothy J. Mott

National Basketball
Association

Patton Foundation

Kurt Peterson

Safe Supply of Affordable
Food Everywhere (SSAFE)

Tanzania Breweries

The Times of Swaziland

Union mondiale pour la nature
(UICN)

John C. Whitehead

MENTOR’S CIRCLE

($10,000-%$24,999)

Anonymous

Arcadia Foundation, Inc.

Gerald and Jane Baldwin

Banco de la Produccion
(BANPRO)

Barclays Bank of Ghana
Limited

Barclays Bank Tanzania Ltd.

Robert and Margarita Bartels

David and Alison Blood

Jennifer Bullard Broggini

Robert B. Calhoun

John and Ann Caron

Centro Empresarial Pellas
(CEP)

CitiGroup Foundation

Cogan Family Foundation

Databank, Ghana

Gururaj and Jaishree
Deshpande —
Deshpande Foundation

Ecobank, Ghana

Fundacion Juan Bautista
Gutierrez

General Atlantic Service
Company, LLC

General Mills

Global Impact

The Goldman Sachs
Group, Inc.

The Gryphon Fund

Halis Family Foundation

Holy Trinity Medical Centre
Spa and Health Farm
Division

Intel Corporation

International Foundation

JaMel and Tom Perkins
Foundation

Just Marketing International

Bob and Sara Lumpkins

MarketTools, Inc.

Martin Foundation

Marge McKinley

Merle & Ellen Morgan
Gift Fund

Marshal F. Merriam

Tom and Louise Middleton

National Social Security Fund
(NSSF)

Walter Norman

Ogilvy & Mather

Olam International

The Owen Foundation

Patrick and Anna M. Cudahy
Fund

Alan and Susan Patricof

Peet’s Coffee & Tea

Michelle Peluso

PricewaterhouseCoopers

Randy Pulley

Bonnie and Peter Raquet

Jerry A. Riessen

Rothschild North America

SAP America, Inc.

Brian and Chovine Schofield

Benjamin Segal and
Jacqueline Mahal

SG Foundation

Standard Bank

Eugene and Marilyn Stein

Charles A. Stocking

Tanzania Gatsby Trust

Tanzania Investment Centre
(TIC)

Tanzanite One Mining Ltd.

TPG Capital LP

TYPE Company Limited

Frances A. Velay —

The Uphill Foundation

Judy Wade

Joan Warburg —

The Bydale Foundation

ENTREPRENEUR’S CIRCLE

($5,000-$9,999)

Anonymous

Akin Gump Strauss Hauer
& Feld LLP

Ashesi University

Atkinson Foundation

Margery B. Avirett

Barrett Environmental &
Educational Foundation

Bobbie and Mike Wilsey Fund

Bridgemill Foundation

British Airways

Beth A. Brooke

Judith M. and C. Frederick
Buechner

Susan Okie Bush

CDW Corporation

Cerveceria Hondurena —
SABMiller

Andy Chisholm and Laurie
Thomson

The Citizen/Mwananchi

Clouds Media Group

Coeur Tanzania

David Cohen and
Ellen Goodman

Compass Communications
Limited

Benton D. Daniel

Dar es Salaam Stock
Exchange (DSE)

Harriet C. Dennis

Ecobank Ghana Ltd.

FC Group of Companies

First National Bank of
Swaziland

The Franklin Conklin
Foundation

C.H.Coster Gerard

Edward F. and Penelope
Glassmeyer

Rob A. Granieri

Greenwich World Hunger
Association

Benjamin K. Hall

The Hamer Foundation

Geoffrey and Elizabeth Hazard

Gilbert L. Homstad

Hamilton E. James

The James J. Mclnerney &
Gary R. Fafard Foundation

Kayser Family Foundation

Kevin Kennedy

Kensico Capital Management,
Corp.

KPMG

Leasafric Ghana Ltd

M&M Communications

Manhattan Beach Community
Church

The Martin & Patricia Spalding
Family Foundation

Media Works Limited

Gwendolyn S. Meyer

The Mountain Inn

Nedbank (Swaziland) Ltd.

William J. Patterson

Precise Media

Miriam M. Rosenn

The Schooner Foundation

Kenneth Schwartz

George R. Seiler

Shell Oil Swaziland (Pty) Ltd.

Don and Jane Slack

the SOFT Tribe

Standard Bank, Swaziland

The Swazi Observer

John and Jennifer Taitt

Tosa Foundation

Tropical Cable & Conductor
Ltd. (TCCL)



Ubombo Sugar Limited

United States African
Development Foundation
(USADF)

Vodacom Foundation

Ishmael Yamson & Associates

Sarah L. Zimmerman

INCUBATOR’S CIRCLE

($1,000-%4,999)

Anonymous

Mimi Abrons

Louis Accaro

Martha O. Adams and
Robert E. Adams

Robert G. Adams

S. James and Mary T.
Adelstein

Agribusiness in Sustainable
Natural African Plant
Products (ASNAPP)

Professor John B. K. Aheto

Jean A. Aldwell

Alisa Hotels

Charity Alker

Kathleen B. Allaire

Dean and Susan Allen

Suganthan Allotey

Usi Amour

Catherine H. Anderson

Jean K. Andrews

John and Carol Andrews

Kenneth S. Ansin

Gwen Arner

Nancy Atherton

Julian M. Babad

Stephen W. Bajus

Edwin T. Baldridge

Dr. David E. Bartlett and
Marjorie H. Bartlett

Wenceslaus Batanyita

Terry Bateman

Bonaventure Batinamani

A. George Battle and
Hilary Perkins

Brenton Battles

Barry Bausano

Bob and Jackie Bechek

Barbara Bell

Michael S. Berman

Robert A. Berry

Bestfresh Foods Inc.

Fred and Betty Bialek

The Birk Family Foundation
Inc.

Robert Blackmore

Barbara A. Blanchard

John W. Bloom

James Bonanno, Jr.

John A. Boone

Devry Boughner

Bill and Judy Braden

Roy E. Brakeman, Il and
Amy Brakeman

James Bramsen

Joseph and Nancy Briggs

Bron’s Automotive, Inc.

Mary Ann and Gary Brownell

Carol H. Bullard

David Bulengo

Business Women of the Year

Busylnternet

Thomas and Mary Cabot

Cadbury Swaziland (Pty) Ltd.

V. M. Caldwell

Bruce and Jacqueline Calhoun

Joseph and Marie Callahan

Camara de Comercio e
Industria de Tegucigalpa
— CCIT

Sally Campbell

John A. Cape

Dorothy H. Carolin

Cecil and Felsher Family Fund

Kamlesh T. Chainani

Steven M. Champlin

Raquel Chan-lkeda and
Alvin lkeda

Renate W. Chapman

Paul R. Charron

Nirmal Chatterjee

Chiquita Brands International

Percy Chubb, Il

Philip Cialdella

The Clarence and Anne Dillon
Dunwalke Trust

Elizabeth Clark

Michael and Pam Clark

Sherren Clark

Aage R. Clausen

Clear Channel
Communications Inc.

Thomas Cleland

Clinton D. and Grace A.
Carlough Charitable
Foundation

Bernard L. Cohen

Comisionado Presidencial
para la Competitividad

Christopher S. Conger

Corporacion Televicentro

Sidney W. Croff

Virginia and Erskine Crossley

Crowne Plaza Hotels &
Resorts

Anna P. Cunningham

D. Elwood & Helen H. Clinard
Fund

Haji Dachi

Robert H. Dalton

Sheryll and Stephen Daniel

Michael Davies and
Amy Bullard Davies

David and Margot de Ferranti

Jacques de Jonge

Mark and Kay DeCook

Jay DeDapper

Eileen A. Dennin

Diario El Heraldo

Diario La Prensa

Robert F. and Amy K. Dittmar

Milan Divecha

Thomas Dixon

Gilbert E. Doan, Jr.

The Doehring Foundation

Kenneth M. Duberstein

EDC Consultants Ltd

Eastern and Southern
Africa Management
Institute (ESAMI)

Jonathan Edmonds

Elikem Nutifafa Kuenyehia

Emil J. and Emily D. Slowinski
Fund

Empretec Ghana Foundation
(EGF)

Leila N. Erskine

Leslie Everett

Anthony B. Evnin

Aidan Eyakuze

Bertram Eyakuze

Dr. Garold L. and
Joyce E. Faber

Fidelity Capital Partners Ltd.
Fio Enterprise Ltd. (FCPC)
Stephen J. Foley
Walter and Nona Foster
Jeff Francisco
Djalou Franco
Lauren and E. Peter Freer
Fundacion Roberto Teran
LeRoy Fuss, Il and
Mary P. Fuss
Richard Gabriel
The Gaea Foundation
Arlene H. Gage
Leandro S. Galban
Henry M. Gandy
Gerald and Jane Garbacz
Shirley Garland
GE Foundation
Bob Gerber and
Veronica Rynn
Linus Gedi
Gertrude B. Nielsen
Charitable Trust
Anne Carol Gibson
Joseph M. Giles
The Glickenhaus Foundation
God'’s Grace Fund
Keith Gollust
Donald A. Gooding
Grace Jones Richardson Trust
Richard A. Gray
The Guardian Newspaper
Monica Gupta Adractas
Suzi Hagen
Elmer R. Haile, Jr.
Peter Hand
Robert Hanisee
Scott Hargrave
The Harmon Foundation
John A. Harris
Harry and Misook Doolittle
Foundation
Robin and Darrell Harvey
Joseph F. Hattan
James and Susan Heerin
Heller Bros. Foundation
John S. Herold
Juliane Heyman
Joan C. Hiam
Clara Hockmeyer
Thomas R. Hodge
Patrick and Eugene Hoggard
John B. Holdsworth
Colin Horowitz
House on Fire
Harry and Virginia Hummel
Grace Idinga
Felician Itemba
J. Mills Lamptey & Co
David Jenkins
The Joby Foundation, Inc.
John A. Cable Foundation
Dr. Alexis Johnson
Laura T. and Thomas Jones
Edward M. Juda
K.E. Wood & Co
Theodor Kaijanante
Nancy R. Kail and
Marcos A. Rodriguez
Matthew Kamm
Isaack Kasanga
Mary B. Kasbohm
Ani C. Kashasha
Method Kashonda
Emmanuel Kasilima
Martin R. and Carla H. Katz
Avinash Kaza
Lucia Kellar and
Henry W. Grady
Rich Kelley

Peter Kellner

Timothy Kelly

Michael Kendro

Nancy K. Ketcham

Timothy and Jennifer
Kingston

Peter and Amanda Kjellerup

KL Felicitas Foundation

Dr. Frank Kline

Neema Komba

Paul Koyi

Joan A. Kraft

Edward Kremer

Kumasi Institute of
Technology and
Environment (KITE)

Professor B. Kundi

Titus Kyaruzi

Gabriel Landa

The William Lang Foundation

Effie Disston Lathrop

Marta Jo Lawrence

Daniel F. and Barbara K. Leary

Benjamin LeCompte, IlI

Edwin B. Lee, Jr.

Tom Lehrer

Dr. Arthur J. and Susan Levy

Milt A. and Elizabeth J. Levy

Wilbert Lick

Walter and Conny Lindley

Stace Lindsay

The Litwin Foundation, Inc.

Dolores Loring

Robert Losonsky

Louise & Herb Horvitz
Charitable Foundation

Lowenstein Sandler PC

Dr. Charles Lowery

Andrzej Lubowski

Timothy and Leslie Lucas

Olive Luena

Arnold Luoga

Augusta Wallace Lyons

Marvin Maas

Hilda Mafwenga

Felix Maganijila

Yogesh Manek

Deus Manyenye

Steven Matee

Charles E. Mather, Il

Richard H. May

Paul J. McCarthy

Karen and Paul McCulley

William J. McCune, Jr.

Henry McHenry, Jr.

Jack L. MclIntosh

Brendan J. McMahon

Edward McMahon

Meaty Foods, Ltd

Mel Consulting

Ole Memiri

Mr. Merinyo

Bruce E. Meyer

Microsoft Giving Campaign

Marjorie Milbourn

Barton Milligan

Noah G. Millman

J.D. Mitchell Search, Inc.

Anup L. Modha

Salim Mongi

Michael Monson

Virginia P. Montgomery

Anslem Moshi

Dr. Herman Moshi

C. Mary Mota

Jessica Moulton and
Jim Moore

Peter Moyer

Isidori Msaki

Novatus Msemwa



Veronica Msinjili

Saada Mufuruki

Donald R. Mullen

Eric Munisi

Wilfred Mushobozi

Ezra Musoke

Rosemary Mwakitwange

Rhoda Mwamunyange

Paul Mwazyunga

Anslem Namala

National Banking College:
Ghana

National Trust Holding
Company (NTHC)

Natural Scientific
Pharmaceuticals Ltd.

Moyo Ndonde

Fredrick Nelson

Robert Nindie

Gilliard NKkini

Daniele Norman

Stephen O’Brien

Leslie O’Loughlin

H. W. and Virginia Oedel

Augustus K. Oliver

Ernest Omalla

The Options Group

Dr. Samuel Opulukwa

Eunice Ordman

James and Charlotte Orr

Pan-American Agricultural
School (Zamorano)

Ann L. Paterson

Daniel K. and Susan A. Paulien

Mary V. Pendleton

Lynda Person

Nick Petraglia

William and Lynne C. Pfannes

Programa Especial de Apoyo
Financiero para la Micro y
Pequena Empresa
(PROMYPE)

PTR Corporation

Radio H. R. N.

Radio y Television
Nicaraglense, S.A.
(RATENSA)

The Raffiani Family
Foundation, Inc.

Rainbow Consult

Patricia and Robert Ralph

Deborah Ralston

Red de Desarrollo Sostenible

Brett Redfearn

Revista Estrategia & Negocios

Joe and Liz Rhoades

Jo-Anne Richman

Jack Ringer

Louise A. Rinn

RMF Foundation

Robert H. and Janet C.
Buescher Foundation

Bruce Rogers

Robert E.G. and Ann C. Ronus

Rose L. Shure Trust

Richard B. and
Kathryn M. Rose

Anita Rosenberg

Gerald Rosenfeld

Frances Ross

Dr. Joel A. Ross

John J. Ross, I

Sonja Rossteuscher

Royal Swaziland Sugar
Corporation (RSSC)

Robert H. Rupp

Theodor Ruganyoisa

Richard Rugimbana

Sabre Holdings United Way
Campaign

Mary Sandels

Kevin Schmid

Edwina Schulman

Alfred H. Schwendtner

Stephen Safe

Sosthenes Sambua

SCA Group

Chira Schouten

Scion Ltd

David Selby

Semaphore Management LLC

Dr. Haji Semboja

Serge Semenenko Family
Foundation

John R. Seydel

Joseph Shapiro and llene
Traiger

Alois N. Shayo

Haika Shayo

Oscar Shelukindo

Sherwood & Ziolkowski
Family Charitable Fund

Nikubuka Shimwela

Halonga Shitindi

Eric Sillman

Tedfilo José Siman

Hardwick and Sloan Simmons

Raymond and Mary Simon

Patricia Simpson

Charles Singili

Skills Sharing Consult
(SKILLS)

Stephen E. Smaha

PUBLIC DONORS

Bruce Smith

Howard Sohn

Spio & Spio Consultancy Ltd.

Standard Chartered Bank

Isabel Stanley

Susan Stelter

Stewart & Constance
Greenfield Foundation

David Storrs

P. R. Sundaresan

Susan & Michael Shapiro
Memorial Foundation

SwaziBank

Swaziland Beverages Ltd.

Gene T. Sykes

Riyaz Takim

Gregory Tebbe

Remmy Temba

THCLR Ghana Limited

Barry and Judy Thomas

Norman B. and Gail Thomson

Matthew Tierney

Drew Tindall

Sara and Kevin Tolman

Stephen Tonya

Granville N. Toogood

The Torsten Fund of
Silicon Valley Community
Foundation

UBA Bank

John Ulanga

Unigue Trust Financial
Services Ltd.

Agencia Espanola de Cooperacion Internacional (AFCI)
Agricultural Marketing Systems Development Programmme (AMSDP)
Agricultural Research and Extension Project (PIEA) to promote Innovation

and Competitiveness in Peruvian Agriculture (INCAGRO)

Common Fund for Commodities (CFC)
Department for International Development of the United Kingdom (DFID)
East African Development Bank (EADB)
Food and Agricultural Organization of the United Nations (FAO)
Fondo de Desarrollo Agropecuario (FondeAgro)
Fondo Nacional de Capacitacion Laboral y de Promocion del Empleo

(FONDOEMPLEO)

O. Urassa
Peter T. Vajda
Deborah and David Valdez
Valor Equity Partners
Ernest van Panhuys
Visceral Films
Paul E. Von Kuster, IlI
David S. and Corrine A.
Walentik
Richard C. and
Wendy Walleigh
Richard Wartman
Theodore S. Weber, Jr.
WellPoint Associate Giving
Campaign
Valerie Wendling
Pius Wenga
Robert and Nancy Westerfield
Andrew Williams
Mary Williams
F. B. Williamson, Jr. Trust
James W. Williamson
Josephine E. Wood
Merriam Woodhouse
Marianne D. Wright
Nathan Yost
Jody Zaitlin
Steven and Susan Zawacky
Jide J. Zeitlin
Zenith Bank
Wilbur R. Zielke
Adam Zuku

Fundacion para el Desarrollo Tecnoldgico Agropecuario y Forestal de Nicaragua (FUNICA)
Fundazucar Proyecto de Cacao
Government of Kenya, Ministry of Youth Affairs (MOYA)

GTZ

Innovation and Competitiveness for Peruvian Agriculture (INCAGRO)
Inter-American Development Bank (IDB)

International Finance Corporation (IFC)

International Fund for Agricultural Development (IFAD)

Irish Aid

Millennium Challenge Corporation (MCC)
Ministerio Agropecuario y Forestal (MAG-FOR)
Ministerio de Agricultura Guatemala

Ministerio de Agricultura y Ganaderia — El Salvador (MAG)

Ministry of Foreign Affairs of Finland
Programa Binacional NDL 5 — European Union (UE)
Programa Nacional de Competitividad Guatemala (PRONOCOM)

South African Business Trust

Swedish International Development Cooperation Agency (SIDA)
Swiss State Secretariate for Economic Affairs (seco)

United Nations Industrial Development Organization (UNIDO)

United Nations World Food Program (WFP)

United States Agency for International Development (USAID)

United States Department of Agriculture (USDA)

World Bank

World Health Organization (WHO)



Some special TechnoServe
contributors include the
organization in their estate
plans, making deferred gifts
through bequests, charitable
trusts, endowments and life-
income arrangements. They
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Anonymous

Robert C. Aldrich*

Lyndon R. and Betty |. Babcock
Marion B. Balsley*

Herman Belz

Olive Frances Berry*
Robert Blum*

Elayne and Kenneth Brown
Carol H. Bullard

Jennifer Bullard Broggini
Robert and Cynthia Burns
Alma D. Butler*
Christopher W. Canino*
Russell R. Cole*

Louise Field Cooper*
Kathryn L. Corbett

Dr. Elinor Heller Crandall
Margaret S. Crawford
Hans G. DeHaas Trust*
Eileen A. Dennin

Adele H. Dern*

Robert Eagle*

Mary B. Eaton Trust*
Frances D. Fabrick*

Lucy F. Fairbank*

Mrs. George Fetzer*
Harry and Lola Fike
Ronald C. Force*
Jerome D. Frank*

Emily Garlin

George R. and Kathleen H.
Gerardi

Daniel Giber*

Mildred H. and Martin A. Gilman
Dorothy H. Gleiser*

Elsa M. Glover

Elinor Goodspeed*

John and Dorothy Grover
Mary G. Guinness*

Neville W. Harris

Richard Hergenrother*

Heinz Herrmann

Roseanne L. Hoefel*

Harold (Pat) and Shirley Howe
Alberta Humble*

Rose Kane*

Mary B. Kasbohm

Nancy Kulow

Kirk Lawton

John L. and Vera M. Lobdell
Margaret L. Malval*

Edna I. Marelia —
The Marelia Family Trust*

Daniel C. McCarthy*
Gretchen and Ernest McEwen*
Mary Jane Bullard McGlennon

Robert and Marjory McKinley
Charitable Remainder Trust*

Otto E. Merzbach*
Roy F. Miller*

belong to the Ed Bullard Legacy
Society, named for TechnoServe’s
founder. The society is chaired

by his widow, Carol Bullard.

Daniel J. and Jeanette S.
Modricker

Esther C. Morrison*

Lori Needler*

Don and Margaret O’Brien
Sheena Pappalardo
Dorris Joni Reed*

Jane O. Robbins*

Janet Esther Sawyer*
Ethel Schwalbe*

Herman L. Singer*
Margaret Smith*

Janette Highfield Staffel Trust*

Eduard and Louise C. Strauss
Trust*

Mrs. John R. Taylor —
The Taylor Fund*

Martha W. Tolman*

R. David Townley
Raymond L. Wager
Richard E. Weinreich*
Elaine and Merle Woodall

J. Douglas and Lilly S. Wright
Trust*

Nicholas Zill, Sr.*

* IN MEMORY
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Financial Highlights for 2007

Consolidated Statements of Financial Position

December 31, 2007

ASSETS 2007 2006
Cash and cash equivelants $ 13,249,787 $ 11,781,334
Other assets 22,238,009 14,083,509

TOTAL ASSETS $ 35,487,796 $ 25,864,843

LIABILITIES AND NET ASSETS
Short-term Liabilities 4,280,710 2,532,296
Deferred grant revenue 23,261,268 15,882,963
Net assets 7,945,818 7,449,584

TOTAL LIABILITIES AND NET ASSETS $ 35,487,796 $ 25,864,843

Statement of Activities

SUPPORT AND REVENUE
U.S. Government Funding $ 14,822,921 $ 12,547,534
Private Funding 11,694,046 11,140,982
Other Public Funding 6,548,995 5,303,056
Other Sources 600,304 479,831
Contributed services (volunteers’ time) 1,672,188 1,547,100

TOTAL SUPPORT, REVENUE AND CONTRIBUTED SERVICES $ 35,338,454 $ 31,018,503

EXPENSES
Program Expenses $ 27,658,531 $ 21,500,426
Management and General Expenses 2,645,759 2,402,772
Fundraising and Grant Solicitation 2,865,742 2,082,574
Contributed Services (volunteers’ time) 1,672,188 1,547,100

TOTAL EXPENSES $ 34,842,220 $ 27,532,872

CHANGE IN NET ASSETS $ 496,234 $ 3,485,631

Complete audited financial statements are available upon written request

TechnoServe’s Financial History

02 04

06 07



Board of Directors and Advisory Council*

BOARD OF DIRECTORS

Segun Aganga
Managing Director
Goldman Sachs
International

Gerald Baldwin
Director
Peet’s Coffee & Tea, Inc.

Thomas C. Barry
President & CEO
Zephyr Management, L.P.

Jennifer Bullard Broggini
Director
Kieger AG

Beth A. Brooke
Vice Chair
Ernst & Young LLP

Michael J. Bush
President & CEO
3 Day Blinds

Robert B. Calhoun
Managing Director
Monitor Clipper Partners

John B. Caron
President
Caron International

Peter A. Flaherty
Director Emeritus

McKinsey & Company, Inc.

Managing Director
Arcon Partners, LLC

Bruce Heerema
Chairman & Co-CEO
Heritage Lace, Inc.

Stace D. Lindsay
Fusion Venture Partners

William L. McComb
CEO
Liz Claiborne Inc.

Dr. Thilo Mannhardt
Director

McKinsey & Company, Inc.

Bruce McNamer
President & CEO
TechnoServe, Inc.

Tim Mott
San Francisco, CA

Ali A. Mufuruki
Chairman & CEO
Infotech Investment
Group Ltd.

Roberto H. Murray Meza
President
AGRISAL FUNDEMAS
El Salvador

Suzanne Nora Johnson
Senior Director
Former Vice Chairman
The Goldman Sachs
Group, Inc.

James C. Orr
Executive Director
The Bretton Woods
Committee

Alan Patricof
Managing Director
Greycroft, LLC

Michelle Peluso
President & CEO
Travelocity

Kurt C. Peterson
Partner
Executive Committee
Reed Smith, LLP

Bonnie Raquet
Corporate Vice President,
Public Affairs
Cargill, Inc.

Jerry A. Riessen
President
O.L.S. Energy

Brian Schofield
Retired Director
McKinsey & Company, Inc.

Paul Soros
Paul Soros Investments LLC

Paul E. Tierney, Jr.
Managing Member
Development Capital
Chairman
TechnoServe, Inc.

OFFICERS OF THE BOARD

CHAIRMAN
Paul E. Tierney, Jr.

VICE CHAIRMAN
John B. Caron

VICE CHAIRMAN
Peter A. Flaherty

PRESIDENT
Bruce McNamer

SECRETARY
Jennifer Bullard Broggini

TREASURER
Suzanne Nora Johnson

ADVISORY COUNCIL
Norman E. Borlaug, Ph.D.
lan Davis

The Honorable Christopher
J. Dodd

James W. Donley

The Honorable James A.
Harmon

The Reverend Theodore M.
Hesburgh, C.S.C.

Hamilton E. (Tony) James

The Honorable Richard G.
Lugar

Robert L. Lumpkins

The Honorable Robert S.
McNamara

Peter D. Sutherland

The Honorable John C.
Whitehead

*As of June 2008



Bruce McNamer
President & CEO

Jim Nehmer
Chief Financial Officer

Simon Winter
Senior Vice President, Development

Eduardo Almeida
Vice President and Regional
Director, Latin America

Sandra Jetten
Vice President and Regional
Director, Africa

David Browning
Vice President, Coffee Initiative

Stacey Daves-Ohlin

General Counsel and Director,
Human Resources and
Administration

1800 M Street, NW

Suite 1066, South Tower
Washington, DC 20036

Tel: (202) 785-4515

Fax: (202) 785-4544

E-mail: technoserve@tns.org

148 East Avenue, Suite 3H
Norwalk, CT 06851

Tel: (203) 852-0377 or
(800) 999-6757

Fax: (203) 838-6717

E-mail: technoserve@tns.org

Sophie LeMouel

Senior Director of Marketing
and Corporate Partnerships
E-mail: slemouel@tns.org

Rua Real, Grandeza, 139/907
22281-033 Botofago
Rio de Janeiro, Brazil
Tel: 55-21-2245-0732
E-mail: technoserve@tns.org

Juan C. Thomas
Senior Advisor
E-mail: jthomas@tns.org

Andres Rico, Andean Regional
Support Manager

Calle 94 No 16-09 of 206
Bogotd, Colombia

Tel: 57-1-623-6167

E-mail: arico@tns.org

PRINTING COMPLIMENTS OF: Earthcolor, Inc. New York, NY

Roberto Vega Lara, Director
Avenida Las Buganvillas N° 131
Colonia San Francisco

San Salvador, El Salvador

Tel: 503-2-240-0151

Fax: 503-2-240-0514

E-mail: the.es@telesal.net

Nick Railston-Brown, Director
P.O. Box 135

Accra, Ghana

Tel: 233-21-763-675 (or 773-873)
Fax: 233-21-772-789

E-mail: tns@tnsgh.org

Lionel Lopez, Director

4 avenida 23-01, Zona 14
Guatemala City, Guatemala
Tel: 502-2-368-3204 or
502-5-964-7031

E-mail: llopez@mcguate.com

Victor Ganoza, Director

25 Calle Blvd. Las Torres
Edificio F.I.D.E.

San Pedro Sula, Honduras
Tel: 504-566-2093

Fax: 504-566-2097

E-mail: tns@technoserve.hn

Parth Tewari, Director

New Hindustan Society
Block 4, Flat 201

270, Linking Road

Bandra West

Mumbai 400 050

Tel: 91-22-2640-7628

Fax: 91-226-725-5168

E-mail: ptewari@tnsindia.org

Fred Ogana, Director

P.O. Box 14821 - 00800
Westlands

Nairobi, Kenya

Tel: 254-20-375-4333 (or 34, 37)
Fax: 254-20-375-1028

E-mail: info@technoserve.or.ke

Jake Walter, Director
TechnoServe/Mozambique

Av. Zedequias Manganhela, N°267,
5° Andar, F6

Maputo, Mozambique

Tel: 258-213-26171 (or 73)

Fax: 258-213-26166

E-mail: ivone.mungaze@tvcabo.
co.mz

Julie Peters, Director
Ofiplaza El Retiro, 537
Rotonda El Periodista
150 mts. al sur
Managua, Nicaragua
Tel: 505-254-7480

Fax: 505-254-7486
E-mail: thsnc@tns.org.ni

Patricia Ochoa, Director

Calle Independencia No. 371
Miraflores, Lima, Peru

Tel: 511-716-9300

Fax: 511-716-9300, ext. 106
E-mail: postmaster@tns.org.pe

The Center for Business Promotion
and Entrepreneurship

Halina Siemaszko, Director

pl. Ks. J. Poniatowskiego 2

27-600 Sandomierz, Poland

Tel: 48-15-833-34-00

Fax: 48-15-833-34-60

E-mail: fundacja@opiwpr.org.pl
Web site: www.opiwpr.org.pl

Paul Stewart, Rwanda Coffee
Initiative Director

P.O. Box 7108

Kigali, Rwanda

Tel: 250-0841-6837

E-mail: pstewart@tns.org

Paul Green, Director

13th Floor, Metal Box Centre

25 Owl Street

Milpark, South Africa

Tel: 27-11-482-6001

Fax: 27-11-482-5588

E-mail: pgreen@technoserve.org.za

Leslie Johnston, Director

P.O. Box 663 Ezulwini HI06
Mbabane, Swaziland

Tel: 268-404-1941/2/3

Fax: 268-404-1947

E-mail: leslie@technoserve.org.sz

Hillary Miller-Wise, Director
P.O. Box 78375

Dar es Salaam, Tanzania

Tel: 255-22-266-7503

Fax: 255-22-266-6409
E-mail: info@tnstanzania.org

Erastus Kibugu, Director

4th Floor

Bakwanye House

26 Wampewo Avenue

P.O. Box 25690

Kampala, Uganda

Tel: 256-414-234843

Fax: 256-414-234844

E-mail: ekibugu@technoserve.or.ke

DESIGN: Levine & Associates, Inc., Washington, DC
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1800 M Street, NW
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